PPG: Explanation for the reason and solution to delisted stock status
On 11 Apr 2015, Phong Phu Corporation explained the reason and solution to delisted stock status as follows:
1. Explanation: Over the past years, due to general economic difficulties, the field of construction and real estate has been considerably affected: increase in material price, overdue debts from partners, frozen real estate. The construction material business like Phong Phu was more difficult in seeking work, mobilizing capital to buy materials serving production. As a result, the Company has coped with many difficulties in creating jobs for employees; some projects were suspended which led to low production and revenue while the Company still had to pay salary, social insurance, depreciation, managerial cost, bank loan interest etc., which had a direct influence on business result

2. Solution: Strengthen the management; manage and save expenses to enhance the business efficiency; speed up seeking the job; raising production, revenue and income for employees; make strategies, closely follow the operation plan; expanding relationship; improve capability for bidding projects 
